Carlhin Gold

*?'jg{..
i Cortez Summlt .

b Cﬁ‘n.? J‘gﬁ.ﬁ“‘l .

AL
Q“S‘

Slide notes, when available, can be viewed by hovering over icon at top left

CGD: TSXV Carlin Gold Corporation www.carlingold.com


Presenter Notes
Presentation Notes
Carlin Gold Corporation (CGD:TSXV) is a junior resource company which trades on the TSX Venture Exchange, and focuses on gold and copper exploration in Nevada


Forward Looking Statement

Forward looking statements: This presentation contains certain “forward-looking information within the meaning of Canadian
securities legislation and "forward-looking statements" within the meaning of the United States Private Securities Litigation Reform
Act of 1995 (collectively "forward looking statements”) concerning Carlin’s plans for its properties, operations and other matters.
Forward-looking statements include predictions, projections and forecasts and are often, but not always, identified by the use of
words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, "forecast", “expect’, "potential", "project”, "target”, "schedule”,
budget” and ‘intend” and statements that an event or result “may”, “‘will”, “should”, “could” or “might” occur or be achieved and
other similar expressions and includes the negatives thereof. All statements other than statements of historical fact, including,
without limitation, statements regarding potential mineralization, the estimation of mineral resources, the realization of mineral
resource estimates, interpretation of prior exploration and potential exploration results, the timing and success of exploration
activities generally, the timing and results of future resource estimates, permitting time lines, metal prices and currency exchange
rates, availability of capital to Carlin and any joint venture partner, government regulation of exploration operations, environmental
risks, reclamation, title, statements with respect to the future price of gold and other metals, and future plans and objectives of
Carlin are forward-looking statements that involve various risks and uncertainties. There can be no assurance that such
statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such
statements. Forward-looking statements are based on a number of material factors and assumptions. Important factors that could
cause actual results to differ materially from Carlin’s expectations include actual exploration results, changes in project parameters
as plans continue to be refined, results of future resource estimates, future metal prices, availability of capital and financing on
acceptable terms to Carlin and any joint venture partner, general economic, market or business conditions, uninsured risks,
regulatory changes, defects in title, availability of personnel, materials and equipment on a timely basis, accidents or equipment
breakdowns, delays in receiving government approvals, unanticipated environmental impacts on operations and costs to remedy
same, and other exploration or other risks detailed herein and from time to time in the filings made by the Company with securities
requlators. Although the Company has attempted to identify important factors that could cause actual actions, events or results to
differ from those described in forward-looking statements, there may be other factors that cause such actions, events or results to
differ materially from those anticipated. There can be no assurance that forward-looking statements will prove to be accurate and
accordingly readers are cautioned not to place undue reliance on forward-looking statements.
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Information Regarding Adjacent Properti

This presentation may contain information about the Fourmile, Goldrush and other gold mines or deposits in Nevada on
which the Company has no ownership interest (the "Other Properties”). All technical and other information regarding the
Other Properties has been sourced from publicly available sources and are believed by management of the Company to
be reliable. Although management of the Company believes these sources to be reliable, the Company has not
independently verified any of the data nor ascertained the underlying assumptions relied upon in such sources. Such
data is subject to variations and cannot be verified due to limits on the availability and reliability of data inputs and other
limitations and uncertainties inherent in any third-party source. All of the Other Properties presented herein have inherent
risks that are uniquely associated with each property.

Inclusion of the Other Properties herein is meant to demonstrate some parameters for the type of mineral deposit that
the Company may encounter while conducting exploration on its properties. The Company cannot state, and it should
not be implied, that the results of exploration and development activities on the Other Properties will be similar on its
properties or that similar mineralization will be discovered on its properties. All investors are cautioned that mineral
deposits on Other Properties are not proof of mineral deposits on the Company's properties. A mineral deposit has not
yet been discovered on any of the Company's properties. If any of the information on the Other Properties herein
contains a misrepresentation, an investor does not have a remedy under applicable securities legislation.

Qualified Persons: Robert Thomas, CPG (No. 10314), is the Qualified Person as defined by National Instrument 43-
707 and Regulation S-K (Subpart 7300) and has reviewed and approved the technical data in this presentation.
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COorporace summary

3 wholly-owned quality Nevada properties

- Cortez Summit property next door to NGM’s 12.7
million oz Goldrush mine and Barrick’s 7.8 million
oz Fourmile resource

- 4 square mile claim block at Cortez Summit is

largely underexplored

Early-stage Nevada Copper-Gold Project targeting
skarn/porphyry mineralization

. Targets defined at Willow - New Nevada Gold

Trend?

- 100% ownership of properties allows program
flexibility
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Directors and Officers
- K. Wayne Livingstone - President /CEO
- Robert Thomas - VP Exploration
- Aris Morfopoulos - CFO

- Robert Culbert — Director
- Dong Shim - Director

Strategic Advisors
- Cal Everett
- Craig Roberts

- Fareed Ahamed
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VETYCINEVALD A

B Other
B Lithium Compeunds

H Gypsum
M Petroleum
Barite

Production, $ millions

. “Elephant Country”

. 6t in world in gold
production

. +60 + 1 MM oz
deposits

. Stable, low risk area

Source — Nevada Bureau of Mines and Geology
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Nevada Gold Trends
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Presenter Notes
Presentation Notes
Most of current gold production in NV comes from Carlin-style deposits
4 trends have accounted for almost 2/3 of the gold  produced in state
Cortez Summit project (Carlin-style target) in Cortez Trend
Willow project project (Carlin-style target) in potential new gold belt
IVY copper  (gold) project in Contact District


(“J if_._. JJJJJJJJ 1)

Jerdtt Can yon

- CARLIN
-~ GOLD



m
— L/

CARL IN
CGD:TSXV www.carlingold.com G ARDI



Presenter Notes
Presentation Notes
Slide shows historic growth in the area that has contributed to the establishment of the Cortez Trend.
Gold production in district began in 1930s at Gold Acres, followed by one of the first Carlin-type deposit discoveries at the original Cortez Mine (1968).
The Pipeline and Cortez Hills discoveries made significant additions to district endowment
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Presenter Notes
Presentation Notes
And the Cortez Trend came into prominence, with endowment continuing to grow with the recently commissioned Goldrush mine and the advancing high-grade Fourmile resource.


Cortez Summit Region

‘Bullion Hill portal
" (proposed) T

Cortez Summit
Property

1)

Dorothy.

Fourmile

g&

Goldrush Resource (2024) 14.3 M Oz

2 miles

Fourmile Resource (2024) 7.8 M Oz
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Presenter Notes
Presentation Notes
Note location of twin declines access to Goldrush-Fourmile and the proposed Bullion Hill portal to access Fourmile resource


Geologlcal Controls

Bullion Hill Portal
(proposed)
&

Cortez Summit Property

~wFourmile

o
=
=
(]

Goldrush

2
®

CGD:TSXV www.carlingold.com



Presenter Notes
Presentation Notes
Gold deposits in district are located along north-northwest structural trends


Geological Controls

Bullion Hill Portal
(proposed} »
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Presenter Notes
Presentation Notes
Mill Canyon quartz monzonite stock is an important feature and its contact metamorphic aureole may control the character of the high-grade Fourmile mineralization 



Geological Controls

Bullion Hill Portal
(proposed).
Alteration/Geochemistry Cortez Summit Property
Barrick 2017
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Presenter Notes
Presentation Notes
Alteration/geochemistry pattern (Barrick, 2017)  Surface alteration in the upper plate is bound on the west side of the Cortez Summit Property by the post-mineral Tertiary gravels and basalt


Geologicall Controls
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Presenter Notes
Presentation Notes
Upper Plate alteration extends south on Cortez Summit property (white bar) with anomalous gold-arsenic geochemistry.  
Barrick core hole SJV17-01D (green dot) has extensive upper plate alteration with minor gold values, with As, Sb, Hg and Tl geochem.  Shallow Carlin Gold reverse circulation holes in upper plate are shown in black dots. 
Barrick’s high grade intercepts at Dorothy target north of Fourmile resource. Northeast hole 39.6 m @ 12.7 g/t.  Southwest hole 18.0 m @ 29.7 g/t, 31.7 m @ 33.7 g/t


CGD:TSXV

EXPLANATION
saltic andesite
orite dikes
Gravels undivided
[redPaleozoic clast gravels
[ Rhyolite
[ffll Rhyolite intrusive
Quartz monzonite

RMA Roberts Mtns Allochthol
Phi Horse Canyon Fm
@ Wenban Fm
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Presenter Notes
Presentation Notes
Barrick’s alteration/geochemistry pattern extends east under post-mineral cover on the west side of Cortez Summit property.  
Carlin’s primary target in the Fourmile Structural Zone is  outlined in green.
Dorothy high grade drill locations north of the current Fourmile resource
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Presenter Notes
Presentation Notes
Google Earth image 2024-25
Series of north-northwest structural trends in the district. Western three zones and Buckhorn zone contain gold deposits.  Shallow mineralization encountered along Aspen zone.

Note Locations of selected mineralized Fourmile drillholes (Barrick Fourmile Overview video Sept. 16, 2025)
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Presenter Notes
Presentation Notes
Anomalous surface gold and alteration in upper plate rocks along Carlin’s Fourmile Structural Zone on southwest edge of Cortez Summit property.  Note anomalous gold in altered Upper Plate in Carlin Gold rock chip sampling along the Fourmile Structural Zone
Series of north-northwest structural trends in the district. Western three zones and Buckhorn zone contain gold deposits.  Shallow mineralization encountered along Aspen zone.
Note Locations of selected mineralized Fourmile drillholes (Barrick Fourmile Overview video Sept. 16, 2025)




Primary Opportunity

Cortez Summit Property

=
_ . SJV17-01D
@ Barrick Drill Hole through LP Stratigraphy
® Carlin Gold shallow RC hole in UP
7 ® Proposed Phase | drill program to drill into LP

CGD:TSXV www.carlingold.com

SJV 17-01D (green dot) tested Lower
Plate down through Goldrush host
horizons. Encountered +550 ft of
strong alteration in Upper Plate with
elevated As, Sb, Hg, Tland Au to 6.2
glt

Carlin (black dots) drilled 7 shallow
RC holes bottoming in Upper Plate
CS 12-2 deepened with core,
penetrated Lower Plate, bottomed
above main Goldrush host rocks.

Proposed deeper hole collars (red
dots)



Presenter Notes
Presentation Notes
Note Barrick core hole (green) drilled through Upper Plate (UP) and the Lower Plate (LP) stratigraphy that hosts Goldrush Deposit. 600 ft of strong alteration, Carlin-type geochemistry in Upper Plate, with anomalous gold values.  Black dots are Carlin Gold shallow RC holes that did not penetrate Lower Plate (LP).  Red dots show proposed holes to drill into Lower Plate (LP).


Additional Opportunities

. Cortez Summit Property
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Presenter Notes
Presentation Notes
Orange lines are airborne ZTEM geophysical anomalies that depict large, steep structural discontinuities.  ZTEM data on the north portion of the claim block is not available.  Aspen Zone contains a small historic pit, and shallow mineralized holes that encountered significant gold values in the Miocene basalt/gravel section (Buckhorn host) in historic drilling. Dark red polygons outline historic pits/workings/gold resources. Buckhorn Mining and heap leaching near-surface oxided gold ore in1984-1991. 


November News - Barrick

Fourmile

Pathway to delivering one of this century’s most significant gold discoveries

© 2024 Mineral Resource Fourmile

%, 2025 Resource Conversion
Target Area FM25-244Diii

© Modelled Exploration Upside = 2 _ = Goldrush

O 2025 intercepts that confirm FM25-232D" . ‘ 7 Fourmile 2024 Resource'!
continuity of mineralization 19.5m @ 36.54git = e .
onnes  Grade z
RESCAT
(M) (ght) (Moz)
Indicated 36 11.76 1.4

— ¢ ' ¥ — Inferred 14 14.1 6.4

FM24-216D"
6.9m @ 24.36g/t
-

FM25-248D
244 m

FM23-181D) FM25-308D!"
28.7m @ 51.10 g/t 9.1m @ 25.93g/t

20.1m @ 12.28g/t
FM25-259D)!
m @ 63.94

16 rigs aimed at Commence Extensive Commence Targeted conversion of UG development
doubling mineral Ramp up to 20 Bullion Hill drill UG drilling from exploration upsid breakthrough
resources surface drill rigs decline development conversion Goldrush MPD 32-34Mt @ 15-16g/t-2 to Goldrush

Q4 2025 2027 2028

Completion of Independent First

Fourmile 2025 PEA Results Summary: PFS Es are

M&l: 3.6Mt @ 11.8g/t for 1.4Moz
INF: 14Mt @ 14.1g/t for 6.4Moz
+
Exploration Upside:
32-34Mt @ 15 — 16g/t
Nine Lie (yrs)
Ore tonnes (tpay

Avg annual production
(Au koz) Approx. 600 — 750

2024 Mineral Resource®

Project Capita (881
Cost of Sales ($/0z)' Approx. 850 - 900
LOM AISC* ($/0z)' Approx. 650 - 750

CGD:TSXV www.carlingold.com



Presenter Notes
Presentation Notes
Barrick’s Q3 2025 results presentation


Cortez Summit Project

Carlin Gold
Cortez Summit
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Cortez Summit and Cortez Deposits

Carlin Gold
Cortez Summit Project

Bullion Hill.Portal

CGD:TSXV www.carlingold.com




Cortez Summit Project

Carlin Gold
| Cortez Summit

Au in dril
-

< Extension Potential
Continues off photo

kmile Resour
to Dorothy 74 A

loz

& Looking east

CGD: TSXV www.carlingold.com



Presenter Notes
Presentation Notes
Rock chip sampling by Carlin geologists has identified anomalous gold values in altered upper plate rocks along the Fourmile structural zone.


Nevada Gold Tirends
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vy Copper-Gold Project
= 161 claims in Contact Mining District, Elko County, Nevada. 100% interest
subject to mineral royalty.

= Rock chip sampling indicates widespread but localized copper
mineralization in an area 4.3 km long by up to 1.4 km wide.

= Detailed mapping has identified a 1.6 km long and up to 150 m wide area
with localized calc-silicate skarns containing disseminated chalcopyrite
and bornite, the “Main Skarn Zone” (MSZ)

= DC Resistivity/Induced Polarization survey was completed utilizing 75 and
200 meter dipole arrays

= 75 meter dipole survey identified an IP anomaly spatially coincident and
beneath the “Main Skarn Zone”. The IP anomaly is at least 1500 meters
long, 200-300 meters wide, and may be open at depth*

= Deep IP anomalies are encountered on all three surveyed 200 meter dipole
lines, indicating the 75 m IP anomalies may continue deeper and also
outlining a separate adjacent deep area of chargeability.

= Observed IP values are consistent with the expected response from
disseminated sulfide mineralization*

= The anomalous IP responses combined with the surface geology present
excellent opportunities for drill targeting.
*Zonge International October 2025 Data Analysis Report
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IVY Copper-Gold
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IVY Copper-Gold

"D Main_Skarn_Zone

Alteration

- Hornfels
Calc-silicate
|:| Jasperoid
[ marble
[ silicification
[ sSkam
,Vgs Lithology
I:l Alluvium, Colluvium, Talus, undiff
= [ | Aphanitic Rhyolite
p Argillaceous Siltstone
Chert and Limestone
Chert and Siltstone
| Dark metassilistone
[ | Fine Quartzite
| Granodiorite
| Leucogranite
| Limestone

L Tuffaceous Sediments

'Rock Samples|
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Presenter Notes
Presentation Notes
Carlin Gold’s rock chip sampling and detailed mapping has identified a skarn zone (purple outline on map) which extends over a length of 1.6 km, attaining widths up to 150 meters.  This is named the “Main Skarn Zone” (MSZ)
An IP/Resisitivity geophysical survey has been completed.  


IVY IP LINES

75mDipole_Lines

s 200mDipole_Lines

Depth Plan Map Area

Geology from Schranz (2024), with modifications from Zens (2019)
0 0.5 1 2

I N <ometers
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Presenter Notes
Presentation Notes
An Induced Polarization (IP) and Resistivity survey was conducted along six lines.  Data was acquired with 75 m dipoles on all six lines, and data was acquired on lines 3, 4 and 5 utilizing 200 m dipoles.


IVY IP Inversion Line 4

Elevation (m)

1600 m Elevation
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Presenter Notes
Presentation Notes
IP 2D Inversion model on Line 4 with 75 m dipoles.  Surface expression of Main Skarn Zone (MSZ). Note the 1600 m elevation line, beyond the depth capability of the 75 m dipole survey


IVY IP Inversion Line 4

Inversion Model IP (mrad)

Line 4 200 m Dipoles

Elevation (m)
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Presenter Notes
Presentation Notes
Line 4 2D 200 m inversion model. The 200 m survey detected an IP anomaly in carbonate rocks on the west side of the dark metasiltstone unit shown in previous geology/geochemistry slide


IVY IP Inversion Line 4
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Presenter Notes
Presentation Notes
Line 4 2D 75 m inversion superimposed over the 2D 200 m inversion.   This shows the coincident overlap of the IP inversion between the 75 m and 200 m anomalies beneath the MSZ and the transition into the deep west IP anomaly in the carbonates west of the dark metasiltstone


IVY IP DEPTH PLAN 75 m Dipoles
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Presenter Notes
Presentation Notes
250 m depth plan shows a stronger IP response over the 1.6 km length of the MSZ


IVY IP DEPTH PLAN 200 m Dipoles
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Presenter Notes
Presentation Notes
The deep anomaly on the west side appears to be getting stronger on the 500 m depth plan and also confirms additional depth response of the MSZ


Willow Project

Elevated Au, As in lower plate host rocks
Silicification and Decalcification

Drill Targets Defined

Nearby 42 Ma altered dike

Explanation
’__ Aluvium

Valmy Farmation
[ Roberts Mountain Fermation
- Hansen Creek Formation
|:| Eureka Quartzite

I Fogonin Group e (Y g
I aspercid % ; e
Currant Target -

0.25 0.5 1Miles
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Presenter Notes
Presentation Notes
Main target areas at Willow property. Note Roberts Mountain Thrust (RMT)



Willow Project

Silicification Sanding/decalcification
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